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� GDP of Azerbaijan grew more than 100% 
on a cumulative basis over the last several 
years, making the Azerbaijan economy 
one of the fastest growing economies in 
the world
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Oil sector
54.4% Non-oil 

sector
45.6%

� Azerbaijan's number one export is oil

� 13 billion bar proved oil reserves

2 trillion m3 proved gas reserves
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� Azerbaijan has rich oil and natural gas 

reserves in the Caspian Sea basin and 

new constructed pipelines, especially 

the BTC (Baku-Tbilisi-Ceyhan) oil pipeline

and the BTE (Baku-Tbilisi-Erzurum) gas 

pipeline, allowed Azerbaijan to become an 

important energy exporter
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� 46 banks of which 23 have foreign interest 

in their capital

� 1 state bank – International Bank of 

Azerbaijan

� 618 bank branches of which 38 belong to 

the state-owned bank
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� 103 sub-branches

� 9 bank units operating abroad 

� 4 local representations of foreign banks 

� 98 non-bank credit organizations

� 79 credit unions

� Minimum capital requirements for a new 

bank – AZN 10 million
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Other Banks*
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IBA
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56.2%

1.6%
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15.7%

Other Banks*
AtaBank

Texnikabank
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Kapital Bank
DemirBank

Bank of Baku
Royal Bank 

Bank Respublika
Unibank
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3.1%
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3.9%
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6.4%
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Other Banks*
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Xalq Bank
Unibank
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17.5%
44.3%

Other Banks*
DemirBank

Bank of Baku
Kapital Bank

Bank Respublika
Texnikabank
Pasha Bank

Xalq Bank
AccessBank

Bank Standard
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* 36 Banks
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• Is among the Top 40 largest banks out of over 1,000 banks op erating in the CIS region

• Is the largest bank in the Caucasus region and the market lead er in Azerbaijan in terms of asset size

and equity

• 50.2% of shares in the bank are owned by the Ministry of Finan ce of Azerbaijan Republic

• Strong government support in capitalization

• As the leading financial institution of Azerbaijan, IBA is an integral part of the banking system and

intermediates a significant part of the total business in th e country

• Arranges financing for government-backed projects to deve lop local infrastructure and has a near

monopoly position in that segment. Therefore, backed by g overnment ownership and support, 

• Has a strong financial potential and a wide customer base bot h in corporate and personal banking

segments

• Has a sound management structure and follows corporate gove rnance standards

• Plays a significant role in the development of the national e conomy and its integration into the

international economic community

• Has a wide territorial coverage via an extensive br anch/office network 
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119
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32 49
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Net operating income Operating expenses
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85  

124  

219  

348  
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50 64
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70
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Interest income Non-interest income
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14.1
20.7

43.2

88.1

123.2
115.3
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